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Type of 
Investment 

Income

Effective Tax 
Rate

Tax Under 
TFSA

Interest income 45% 0%

Eligible dividend 
income

25% 0%

Capital gain 23% 0%
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C
Government Pension Plans: Benefits and Contributions For 2008

CPP QPP OAS
CPP/QPP benefits (for new beneficiaries)

Retirement pension (at age 65) $884.58 $884.58

Disability pension $1,077.52 $1,077.49

Disabled contributor’s child benefit (each child) *$208.77 *$66.29

Survivor’s*** pension

**$493.28 **$745.77

$530.75 $530.75

Surviving child’s benefit (each child) *$208.77 *$66.29

Death benefit (lump sum) $2,500.00 $2,500.00

Combined benefits

$1,077.52 n/a

$884.58 $884.58

Annual CPP/QPP contribution
Self-employed (9.9%) $4,098.60 $4,098.60

Employee (matched by employer) (4.95%) $2,049.30 $2,049.30

Old Age Security (OAS)
January to March 2008 $502.31

Guaranteed Income Supplement (GIS)
January to March 2008

$418.69

$634.02

 Allowance
January to March 2008

$921.00

$1,020.91

Notes:
*     flat benefit amounts
**   these amounts may vary depending on whether the survivor is under age 45, disabled, or with or without children
***  a survivor is the spouse or common-law partner of a deceased individual

I/R 3201.01 and 3201.03
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This commentary is published by CLU Institute in consultation with an editorial board comprised of 
recognized authorities in the fields of law, life insurance and estate administration. 

CLU Institute is the professional organization that administers and promotes the Chartered Life 
Underwriter of Canada designation. 

The articles in CLU Comment are not intended to provide legal, accounting or other advice in 
individual circumstances. Seek professional assistance before acting upon information included in 
this publication.

CLU Comment may not be reproduced or distributed (by reprint, photocopy, electronic copy or any 
other means) without the prior written consent of CLU Institute. Any unauthorized use of the foregoing 
will be prosecuted to the full extent of the law. 

Advocis®, CLU™ and APA™ are trademarks of The Financial Advisors Association of Canada.
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