
PLANNING IN A DOWN MARKET
Income Tax Act references:
	 •	 subsection 50(1) – debts established to be bad debts

	 •	 subsection 148(7) – disposition of a life insurance policy at non-arm’s length

PROPOSED LIFETIME BENEFIT TRUST
Income Tax Act references:
	 •	 proposed section 60.011

ADDRESSING PERMANENT LIFE INSURANCE NEEDS
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